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Mortgage Payoff Calculator

Mortgage Amount ($):

300000

Interest Rate (%):

4.5

Loan Term (years):

30

Start Date:

05/05/2025

Extra Monthly Payment ($):

0

One-time Payment ($):

0

Payment Frequency:

Monthly

Calculate

Mortgage Summary

Regular Payment: $1#038;,520.06

Total Payment: $547#038;,220.13

Total Interest: $247#038;,220.13

Payoff Date: May 5, 2055

Interest Savings: $0.00

Time Saved: 0 years 0 months

Amortization Schedule

Show Full Schedule Jump to
Year:

Year 1

Payment
#

Date Payment Principal Interest
Extr

Paym

1
May

5,
2025

$1#038;,520.06 $395.06 $1#038;,125.00 $0

2
Jun

5,
2025

$1#038;,520.06 $396.54 $1#038;,123.52 $0

3
Jul
5,

2025
$1#038;,520.06 $398.02 $1#038;,122.03 $0

4
Aug

5,
2025

$1#038;,520.06 $399.52 $1#038;,120.54 $0

5
Sep

5,
2025

$1#038;,520.06 $401.02 $1#038;,119.04 $0

6
Oct

5,
2025

$1#038;,520.06 $402.52 $1#038;,117.54 $0

7
Nov

5,
2025

$1#038;,520.06 $404.03 $1#038;,116.03 $0

8
Dec

5,
2025

$1#038;,520.06 $405.54 $1#038;,114.51 $0
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9
Jan

5,
2026

$1#038;,520.06 $407.06 $1#038;,112.99 $0

10
Feb

5,
2026

$1#038;,520.06 $408.59 $1#038;,111.47 $0

11
Mar

5,
2026

$1#038;,520.06 $410.12 $1#038;,109.93 $0

12
Apr

5,
2026

$1#038;,520.06 $411.66 $1#038;,108.39 $0

Mortgage Payoff Calculator: Accelerate
Your Path to Homeownership

Our comprehensive mortgage payoff calculator helps you understand your home loan in
detail, showing how extra payments can save you thousands in interest and shorten your
loan term. Whether you're a first-time homebuyer or looking to refinance, this tool
provides valuable insights into your mortgage.

How to Use Our Mortgage Payoff Calculator
Simply enter your loan details to see how different payment strategies affect your
mortgage:

Mortgage Amount: Total amount of your home loan

Interest Rate: Your annual mortgage interest rate (APR)

Loan Term: Duration of your mortgage (typically 15 or 30 years)

Start Date: When your mortgage payments begin

Extra Monthly Payment: Additional amount you can pay each month

One-time Payment: Lump sum payment you can make initially

Payment Frequency: How often you make payments (monthly, bi-weekly, weekly)

Understanding Your Amortization Schedule
The amortization schedule shows exactly how each payment is applied to your loan:

Early Years

Most of your payment goes toward
interest, with little principal reduction

Extra Payments

Additional payments directly reduce
principal, saving interest

Payment Allocation

See exactly how much goes to
principal vs. interest each payment

Payoff Date

Track how extra payments accelerate
your payoff date

5 Powerful Strategies to Pay Off Your Mortgage Faster

1. Bi-Weekly Payments

Instead of monthly payments, pay half your mortgage every two weeks. This
results in 26 half-payments per year (equivalent to 13 monthly payments),
potentially cutting years off your loan.

2. Round Up Payments

Round up your payment to the nearest $100. For a $1,427 payment, pay $1,500
instead. This small increase can significantly reduce your loan term.

3. Annual Lump Sum Payments

Apply tax refunds, bonuses, or other windfalls directly to your principal. A single
$5,000 payment on a $300,000 mortgage at 4% can save over $11,000 in interest.



4. Refinance to Shorter Term

If interest rates drop, refinancing from a 30-year to 15-year mortgage can save tens
of thousands in interest, even if your payment increases slightly.

5. Recast Your Mortgage

After making a large principal payment, ask your lender to "recast" your loan, which
recalculates your payments based on the new balance while keeping the same
term and rate.

Mortgage Payoff FAQs

How much can I save by making extra payments?

On a $300,000 mortgage at 4% interest, adding just $100 to your monthly payment
can save over $28,000 in interest and pay off your loan 4 years early.

Is it better to pay extra monthly or make a lump sum payment?

Mathematically, making lump sum payments earlier saves more interest. However,
consistent extra monthly payments may be easier to budget for.

Should I pay off my mortgage or invest extra money?

This depends on your mortgage rate vs. expected investment returns. Generally, if
your mortgage rate is higher than conservative investment returns, pay down the
mortgage first.

How does refinancing affect my payoff timeline?

Refinancing resets your amortization schedule. To pay off faster, either choose a
shorter term or continue making your original payment amount on the new loan.
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